






ASC Finding:  Needs Improvement

Final Report Issue Date:  January 23, 2026

PM:  J. Stewart Review Period:  June 2023 to June 2025
Review Cycle:  Two Year

Applicable Federal Citations ASC Staff Observations State Response Required/Recommended State Actions General Comments

YES NO AC
Statutes, Regulations, Policies 
and Procedures: X
States must maintain sufficient 
documentation to support that 
supervisory appraisers conform 
to AQB Criteria.  (12 U.S.C. § 
3347; Policy Statement 1 C.)

The State's Supervisory Appraiser files did not 
contain sufficient documentation to 
determine the State is ensuring that 
Supervisory Appraiser applicants met all AQB 
Criteria requirements. 

On September 12, 2025, the State 
reported that it has updated its 
procedures to include taking a screenshot 
of the Registry and uploading it alongside 
the Intern Application Checklist. 

Within 30 days, the State must provide ASC staff 
a copy of the new procedures. 

During the next Compliance Review, ASC staff will pay 
particular attention to this area.

Temporary Practice: X
No compliance issues noted. N/A None None

National Registry: X
States are required to report all 
disciplinary actions via the 
extranet application within 5 
business days after the 
disciplinary action is final, as 
determined by State law.  (12 
U.S.C. § 3347; 12 U.S.C. § 3338; 
Policy Statement 3 D.)

The State reported 12 disciplinary actions to 
the National Registry. The State failed to 
report 2 of those disciplinary actions to the 
National Registry within 5 business days.

On September 12, 2025, the State 
reported that it has implemented 
procedures to ensure timely reporting of 
all disciplinary actions to the National 
Registry. 

Within 30 days, the State must provide ASC staff 
a copy of the new procedures. 

This concern was also identified in the August 13, 2018, 
and May 16, 2024, Final Compliance Review Reports.

National Registry Continued: X
States must ensure that staff 
authorization information 
provided to the ASC is updated 
and accurate.  (12 U.S.C. § 
3347; Policy Statement 3 A, C.)

The State failed to notify the ASC to inactivate 
6 individual's Registry access.

On September 12, 2025, the State 
reported that it has implemented 
procedures to ensure periodic review and 
update of authorized users. 

Within 30 days, the State must provide ASC staff 
a copy of the new procedures. 

During the next Compliance Review, ASC staff will pay 
particular attention to this area.

ASC State Appraiser Program Compliance Review Report

Umbrella Agency:  Nevada Real Estate Division

Compliance (YES/NO) 
Areas of Concern (AC)  

ASC Compliance Review Date:  July 07-10, 2025
Number of State Credentialed Appraisers on Appraiser Registry:  963

Nevada Appraiser Regulatory Program (State)
Nevada Commission of Appraisers of Real Estate 
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Application Process: X
States must analyze a 
representative sample of the 
applicant’s work product for 
compliance with USPAP on all 
initial or upgrade applications 
for appraiser credentialing.  (12 
U.S.C. § 3345; 12 U.S.C. § 3347; 
Policy Statement 4 D.) 

ASC Staff reviewed 18 application files. 1 of 
those files did not contain documentation to 
support that the State analyzed a 
representative sample of the applicant’s work 
product for compliance with USPAP as part of 
an application.

On September 12, 2025, the State 
reported that the file that did not include 
a USPAP checklist was completed by a 
former employee at the very beginning of 
the review period, and used outdated 
experience logs, and did not include the 
USPAP checklist.  The State went on to 
report that the Appraisal Manager 
reviewed all other files completed during 
and after the review period and 
confirmed that USPAP checklists were 
consistently included. 

The State must monitor its process to ensure 
applicant work product is evaluated for USPAP 
compliance. 

During the next Compliance Review, ASC staff will pay 
particular attention to this area.

Reciprocity: X
No compliance issues noted. N/A None None

Education: X
No compliance issues noted. N/A None None

Enforcement: X
States must resolve all 
complaints filed against 
appraisers within one year (12 
months) of the complaint filing 
date in the absence of special 
documented circumstances.  
(12 U.S.C. § 3347; Policy 
Statement 7 B.)

The State closed a total of 56 complaints 
during the period under review. The State 
had 9 aged complaints, of which 6 were 
unresolved for more than 1 year and 3 were 
unresolved for more than 2 years, without 
the exemption for special documented 
circumstances.

On September 12, 2025, the State 
reported that the challenges that resulted 
in the case backlog have been resolved. 
The State went on to report that it has 
taken several new steps to ensure timley 
complaint resolution. 

States must resolve all complaints filed against 
appraisers within one year (12 months) of the 
complaint filing date in the absence of special 
documented circumstances.

This concern was also identified in the August 13, 2018, 
and May 16, 2024, Final Compliance Review Reports. 
During the next Compliance Review, ASC staff will pay 
particular attention to this area.
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